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International Political Economy Course Descriptor 

_______________________________________________________________ 

 

 

 

COURSE SUMMARY 

Political Economy is intended to deepen a student’s understanding of the political context of 

Economics, and the way in which the discipline of Economics produces ideas and conclusions. 

This course builds up on students’ prior engagement with International Relations: Theory and 

Practice (L4), The European Union in the World (L5), and complements the study of 

International Organizations: Global and Local (L6) in the third year.  

The inspiration for this course arises from two key requirements for a good Politics and 

International Relations degree: to expose students to classic works, and to offer a bridge 

between Economics and Politics.  Lectures on this course incorporate views from various 

schools of thought: (neo)classical, Keynesian, and different varieties of heterodox thinking (for 

example, Austrian or institutional economics), and link this to the broader democratic 

governance literature.  Students on this course are exposed to the evolution of economic ideas 

beyond the standard framework.   

This course is based on a mix of texts, including papers from both the qualitative and 

quantitative research traditions, but is also heavily based on classic texts and their later 

interpretations. 

 

COURSE AIMS 

• Introduce students to various debates within International Political Economy. 
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• Expose students to the varying ways of thinking within different traditions of 

economics and political science. 

• Explore the ways in which these debates contribute to our understanding of 

contemporary economic and political problems and their potential solutions. 

 

LEARNING OUTCOMES 

On successful completion of the course, students should be able to: 

KNOWLEDGE AND UNDERSTANDING 

K1c Independently identify and discuss the key theoretical and policy debates in 

each topic area covered, evaluate how these relate to their studies, and be 

able to form educated opinions on them. 

K2c Critically evaluate the tradition of International Political Economy and the 

contributions of different schools of thought to our understanding of economic 

activity and economic events within their appropriate context. 

 

SUBJECT-SPECIFIC SKILLS 

S1c Critically appraise different types of sources in the academic literature in 

Politics, Economics, Political Economy and related fields, and be able to 

critically analyse the evolution of different views in the field. 

S2c Apply their knowledge to real economic policy problems, displaying both 

sophistication in their use of economic argument, as well as an awareness of 

real-world constraints. 

 

TRANSFERABLE SKILLS 

T1c Utilise an advanced level of technical proficiency of written English, while 

effectively applying scholarly terminology, to critically evaluate, analyse and 

make judgements and apply these appropriately to a range of diverse 

contexts. 

T1c Research, evaluate and communicate the findings by consulting both 

qualitative and quantitative academic literature in the fields of economics and 

political economy, comparing and contrasting the views of different writers, 

and drawing on constructive conclusions. 

 

TEACHING AND LEARNING 

Students will have the opportunity to engage with: 

• 1 x virtual learning environment (VLE) 

• 23 x large-group hours 

• 6 x seminar hours 

• 3.5 x tutorial hours (individual or group tutorial) 

• Weekly office hours 
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Students are required to attend and participate in all timetabled sessions for this course and, 

with the ongoing support available, to manage their directed learning and independent study. 

Total study hours for this course are: 300. 

 

EMPLOYABILITY SKILLS 

• Communication Skills 

• Analytical skills 

• Problem-solving skills 

 

ASSESSMENT 

FORMATIVE 

Students will be formatively assessed during the course by means of set assignments. These 

do not count towards the end of year results but will provide students with developmental 

feedback. Topics for the essays will be chosen by the students from the different lecture 

questions. The formative essays will be discussed during the one-to-one tutorials.  

SUMMATIVE 

Assessment will be in one form: 

AE: Assessment Activity Weighting 

(%) 

Online 

submission 

Duration Length 

1 Written exam 100% No 3 hours  

 

The summative assessment consists of one 3-hour written unseen examination. An unseen 

examination is suited to assessing students’ ability to apply their knowledge to problems in 

international political economy, displaying sophistication in the use of political and economic 

arguments, as well as an awareness of real-world constraints.  It also provides an opportunity 

for the students to critically appraise and evaluate specific events and policy outcomes. In their 

exam, students will be assessed on their ability to construct critical arguments. These are all 

skills that they will have developed in the run-up to the exam through the practice of writing 

formative essays for weekly tutorials. 

 

FEEDBACK 

Students will receive formal feedback in a variety of ways: written; oral (within one-to-one 

tutorials or on an ad hoc basis) and indirectly through discussions during group tutorials 

(seminars). Students will also attend formal meetings, Collections, at the end of term in which 

they will receive constructive and developmental feedback on their term’s performance.  

Feedback on examinations is provided through generic internal examiners’ reports and are 

made available to the student on the VLE. 
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INDICATIVE READING 

Note: Comprehensive and current reading lists for courses are produced annually in the Course 

Syllabus or other documentation provided to students; the indicative reading list provided 

below is used as part of the approval/modification process only. 

BOOKS  

Blyth, M. (2013), Austerity, the History of a Dangerous Idea. Oxford: Oxford University Press. 

Cohen, B. J. (2014), Advanced Introduction to International Political Economy. Cheltenham: 

Edward Elgar Publishing. 

Collier, P. (2008), The Bottom Billion: Why the Poorest Countries are Failing and What Can Be 

Done About It. Oxford: Oxford University Press. 

Gilpin, R. (2001), Global Political Economy: Understanding the International Economic Order, 

Princeton: Princeton University Press. 

McNally,D. (2011), Global Slump. Oakland: PM Press.  

Sayer, A. (2016), Why We Can’t Afford the Rich. Bristol and Chicago: Policy Press. 

Stiglitz, J. E. (2013), The Price of Inequality. New York and London: W.W. Norton and Company.  

Weeks, J. F. (2014), Economics of the 1%. Cambridge: Cambridge University Press. 

JOURNALS 

Görg, C. and Hirsch, J. (1998), ‘Is International Democracy Possible?’, Review of International 

Political Economy, 5 (4) pp. 585–615. 

Mann, M. (1997), ‘Has globalization ended the rise and rise of the nation-state?’, Review of 

International Political Economy, 4 (3), pp. 472-496. 

Sawyer, M. (2013), ‘What Is Financialization?’, International Journal of Political Economy, 42 

(4), pp. 5-18. 

ELECTRONIC RESOURCES 

NCH VLE 

JSTOR 

 

INDICATIVE TOPICS 

Students will study the following topics:  

• What is International Political Economy? 

• Institutions, Development and Historical Contingency 

• Financial Stability and Financial Crises 

• Trade Policy and Trade Regime 

• Globalisation and Democracy 

___________________________________________________________________________ 
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